
                                                                                                                                       

                                                                                                                                                                                                        

The North Coast Chapter “BEACON” 

November 2023 

 

***November Meeting has been cancelled and agenda combined into 

The Chapter Annual Meeting on Saturday December 2nd 2023. *** 

____________________________________________________________________________________ 

                                          

It was a day like today, cloudy with intermittent rain, when the call to insure an old 

wooden boat came into the office. Usually, it would be with home and auto, but 

he only wanted boat coverage for $10,000. Not entirely unusual, but it did cause 

me to tilt my head and raise an eyebrow. The caller was prepared and soon 

emailed a photo of a nice wooden boat, but something was not quite right.  It was 

a nice wooden boat, but the photo looked like a photo of a picture in a scrapbook. 

There was a proud man in the photo, but the style of his clothing looked as old as 

the boat. I had to investigate before binding coverage, especially for $10,000. I 

called the gentleman and asked about his beautiful boat -- regular application 

questions such as year, manufacturer, and model. How long had he owned it? He 

explained it had been in the family for some time, but he had recently acquired it. 

Most insurance agents would have slam dunked the application and electronic 

payment with the photo into the company and moved on. I just couldn’t do that. I 

explained that I would need to contact my marine underwriter for approval. He 

understood, and I would be in contact soon. I knew the street he lived on, and I 

decided to swing by on my way home to check it out. I knocked on the door and 



introduced myself to a surprised guy that had a resemblance to the man in the 

emailed photo, and I explained that we needed additional photos for the 

underwriter. 

He then smiled and said, “you got me”, and again I tilted my head and raised an 

eyebrow. He led me out behind the house, way behind his detached garage, to a 

huge brush pile, and as we walked around to the other side, there was the rotten, 

delipidated boat in question, literally in the burn pile. Having not bound coverage, 

I was curious of the situation. He inherited the boat while others inherited 

jewelry, guns, even a car. He thought he may be able to tilt the scale with a burn 

pile that got away from him and consumed the “insured” boat.  

Now is the time to review your boat insurance and know what type of policy you 

have.  

Standard Boat policy: Actual Cash Value (replacement book value). Usually for 

newer boats with bank loans.  

Stated Value policy: Insured up to a value but can decrease if vessel condition 

deteriorates. This is NOT a guaranteed value; it is more of a pricing guideline.   

Agree Value policy: At time of application a value is agreed upon with the 

insurance company through the underwriter with Marine Survey, documentation, 

sales receipts, many photos, etc. Generally updated on an annual basis, and at the 

time of a total loss, this is amount guaranteed to the insured.    

Dave Rosenberger – President and retired insurance agent. 

___________________________________________________________________ 

 

Hope everyone enjoys the upcoming holiday season and a great 

end of 2023 with family and friends! 

           



 



*Ballots will be mailed to chapter members with return stamped envelopes. 



 

 

 

 



 

 

First meeting of 2024 will take place on January 8th at Pick’s on Portage Lakes. 

Social hour is from 5:30pm-6pm with the meeting starting at 6pm. 


